[bookmark: _GoBack]Abstract: The model is designed to simulate and project future Property and Casualty Underwriting Cycles.  An Agent-Based Model (ABM) is a computational method to simulate actions and interactions of a group of agents to estimate their effects on the system as a whole. This research has defined each insurance company as an agent and each agent has its own unique decision rules based on its individual characteristic, for example risk appetite, premium volume, surplus levels, etc. The model analyzes how individual insurance company’s decisions will affect the industry as a whole. In contrast to traditional predictive models which use historical experience to predict the future, ABM uses a behavioral approach of various agents to predict the future and test the collective impact of changes in individual behavior.
